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7KH�0&6:&'�LV�D�PXQLFLSDO�VXEGLYLVLRQ�WKDW�SDUWQHUV�ZLWK�VWDWH��ORFDO�DQG�IHGHUDO�DJHQFLHV��DV�
ZHOO�DV�ZDWHUVKHG�JURXSV�WR�HGXFDWH�DQG�DVVLVW�ODQGRZQHUV�DQG�PXQLFLSDOLWLHV�LQ�SODQQLQJ�DQG�
LPSOHPHQWLQJ�EHVW�PDQDJHPHQW�SUDFWLFHV�WKDW�VWDELOL]H�VRLO��LPSURYH�ZDWHU�TXDOLW\��PDQDJH�
VWRUPZDWHU�UXQRII���SUHVHUYH�RSHQ�VSDFH��DQG�PDQDJH�ILVK�DQG�ZLOGOLIH�KDELWDW�� 
 
7KH�'LVWULFW�SURYLGHV�WHFKQLFDO�DVVLVWDQFH�LQ�WKH�SUHVHUYDWLRQ�DQG�UHVWRUDWLRQ�RI�VWUHDPV��
ZHWODQGV��ZRRGORWV��DJULFXOWXUDO�ODQG�DQG�ORZ�LPSDFW�GHYHORSPHQW�WR�ODQGRZQHUV��IDUPHUV��
HQJLQHHUV��FRQWUDFWRUV��GHYHORSHUV��DQG�PXQLFLSDOLWLHV��,Q�IDFW��LQ�������WKH�0&6:&'�
UHVSRQGHG�WR�����UHTXHVWV�IRU�ZDWHU�TXDOLW\�WHFKQLFDO�DVVLVWDQFH�DQG�����UHTXHVWV�IRU�ODQG�XVH�
PDQDJHPHQW��RI�ZKLFK�����ZHUH�UHTXHVWV�IURP�RXU�ORFDO�PXQLFLSDOLWLHV�� 

:KR�$UH�:H�	�:KDW�LV�2XU�0LVVLRQ" 

7DEOH�RI�&RQWHQWV 
�����)XQGLQJ««««««««««�««««����������������������������������3DJH�� 
 
�����$FFRPSOLVKPHQWV««««««��««««««��«««�««3DJHV��-� 
 
(QYLURQPHQWDO�(GXFDWLRQ«««««««««««««««�«««��3DJH�� 
 
)RUHVWU\««««««««««««««««««««««««««««��3DJH�� 
 
$(0««««««««««««««««««««««««««���«««��3DJH�� 
 
$GGLWLRQDO�$JULFXOWXUDO�3URJUDPV«��««««««««««��«3DJHV��-� 
 
8UEDQ�$JULFXOWXUH«««««««��««�««««««««««�«�«3DJH��� 
 
*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ«««««««««««�3DJHV���-�� 
 
,QYDVLYH�6SHFLHV««««««�««��«««««««««««««�«�3DJH��� 
 
6WRUPZDWHU�0DQDJHPHQW««««««««««««««««��3DJHV���-�� 
 
:LOGOLIH�3URJUDPV«««««««««««��«««««««�«««��3DJH��� 
 
6WDII�	�%RDUG�0HPEHUV««««�««««««��««««�««««�3DJH��� 
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�����)XQGLQJ 

'XULQJ������WKH�0RQURH�&RXQW\�6RLO�DQG�:DWHU�
&RQVHUYDWLRQ�'LVWULFW��0&6:&'��OHYHUDJHG����������
LQ�IXQGV�IRU�WKH���������LQYHVWPHQW�IURP�WKH�&RXQW\�� 

7KLV�UHSUHVHQWV�D�������UHWXUQ�IRU�HDFK�GROODU�LQ�
&RXQW\�DSSURSULDWLRQ�IXQGV�WR�FRPSOHWH�FRQVHUYDWLRQ�

LQLWLDWLYHV�IRU�0RQURH�&RXQW\� 



 

�����$&&203/,6+0(176 
6WRUPZDWHU�PDQDJHPHQW�
VLWH�YLVLWV �� 6WRUPZDWHU�

PDQDJHPHQW�WUDLQLQJV �� 

&RQWUDFWRUV��GHYHORSHUV��
TXDOLILHG�LQVSHFWRUV�� 
PXQLFLSDO�RIILFLDOV��
HQJLQHHUV��	�ODQGVFDSH�
DUFKLWHFWV�WUDLQHG 

��� 
6WRUPZDWHU�WHFKQLFDO�
DVVLVWDQFH�UHTXHVWV�
FRPSOHWHG 

��� 

+RXUV�GHGLFDWHG�WR�
VWRUPZDWHU�WHFKQLFDO�
VHUYLFHV 

����� 6WXGHQWV�HGXFDWHG�RQ�
HQYLURQPHQWDO�WRSLFV ��� 

)LVK�GLVWULEXWHG ����� 
1XPEHU�RI�SHRSOH�
HQFRXQWHUHG�DERXW�
LQYDVLYH�VSHFLHV 

����� 

3RXQGV�RI�SURGXFH�\LHOGHG�
WKURXJK�XUEDQ�DJULFXOWXUH ��� 1DWLYH�WUHHV�DQG�VKUXEV�

GLVWULEXWHG ������ 

%OXHELUG�	�EDW�ER[HV�
GLVWULEXWHG �� 

1XPEHU�RI�UHVLGHQWV�
WKDW�UHFHLYHG�QDWLYH�
WUHHV�DQG�VKUXEV� 

��� 

6RLO�JURXS�ZRUNVKHHWV�
FRPSOHWHG �� 

$FUHV�RI�ODQG�HYDOXDWHG�
XVLQJ�VRLO�JURXS�
ZRUNVKHHWV� 

����� 

� 

9DOXH�RI������&RQVHUYDWLRQ�6HUYLFHV�3URYLGHG�E\�3URJUDP 



 � 

ϮϬϮϭ����KDW>/^,D�Ed^ 
'LVWULFW�:LQV�6WDWH�3DUWQHUVKLS�$ZDUG 

0RQURH�&RXQW\�6:&'�ZDV�DZDUGHG�WKH������6WDWH�3DUWQHUVKLS�$ZDUG�E\�WKH�1HZ�<RUN�
$VVRFLDWLRQ�RI�&RQVHUYDWLRQ�'LVWULFWV��1<$&'��LQ�UHFRJQLWLRQ�RI�RXU�SDUWQHUVKLS�HIIRUWV�ZLWK�
RWKHU�6:&'V�WR�LPSOHPHQW�FRQVHUYDWLRQ�SURMHFWV��HQKDQFH�HGXFDWLRQDO�DFWLYLWLHV��DQG�RU�LPSURYH�
FRQVHUYDWLRQ�HIIRUWV�DW�DOO�OHYHOV�� 

7KH�'LVWULFW¶V�UROH�LQ�SURPRWLQJ�WKH�1<6�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ¶V��'(&��
6WRUPZDWHU�3URJUDP�WKURXJK�WKH�YDULRXV�(URVLRQ�	�6HGLPHQW�&RQWURO�WUDLQLQJV�SDYHG�WKH�ZD\�
IRU�RXU�UHFHSWLRQ�RI�WKLV�DZDUG��7KH�(URVLRQ�	�6HGLPHQW�&RQWURO�FRXUVH�HQVXUHV�YDULRXV�
GHYHORSHUV��FRQWUDFWRUV��DQG�PRUH�DUH�NQRZOHGJHDEOH�LQ�PDQDJLQJ�VRLO�GLVWXUEDQFHV�RQ�DFWLYH�
FRQVWUXFWLRQ�VLWHV��LQ�DGGLWLRQ�WR�SURYLGLQJ�HQKDQFHG�WUDLQLQJ�IRU�RWKHU�6:&'�VWDII��7KH�LQFRPH�
HDUQHG�IRU�6:&'V�LV�WKHQ�DEOH�WR�EH�LPSOHPHQWHG�LQ�YDULRXV�FRQVHUYDWLRQ�SURMHFWV�SURWHFWLQJ�
ZDWHU�TXDOLW\�� 

6SHFLILFDOO\��WKRXJK��LW�ZDV�WKH�'LVWULFW¶V�UROH�LQ�OHDGLQJ�WKH�GHYHORSPHQW�RI�DQ�RQOLQH�YHUVLRQ�RI�
WKH�(URVLRQ�	�6HGLPHQW�&RQWURO�FRXUVH�DOORZLQJ�WKH�FRQWLQXHG�HGXFDWLRQ�WR�WKRVH�UHVSRQVLEOH�IRU�
SURWHFWLQJ�RXU�ZDWHUZD\V�GXULQJ�FRQVWUXFWLRQ�DFWLYLWLHV�WKDW�VWXFN�RXW�PRVW�WR�WKH�1<$&'��
3DUWQHULQJ�ZLWK�1HZ�<RUN�6WDWH�&RQVHUYDWLRQ�'LVWULFW�(PSOR\HHV¶�$VVRFLDWLRQ��1<6�&'($���
681<�%URFNSRUW��1<6�'(&��&KHPXQJ�&RXQW\�6:&'��2QWDULR�&RXQW\�6:&'��DQG�6HQHFD�
&RXQW\�6:&'�WR�GHYHORS�WKH�RQOLQH�FRXUVH�KDV�QRZ�OHG�WR�KDOI�D�PLOOLRQ�GROODUV�EHLQJ�JHQHUDWHG�
WR�1<6�&'($�IXQGLQJ� 

7KH�'LVWULFW�ZDV�KRQRUHG�WR�UHFHLYH�WKLV�DZDUG�DQG�FDQQRW�WKDQN�RXU�RZQ�%RDUG�RI�'LUHFWRUV�
HQRXJK�IRU�WKHLU�VXSSRUW�LQ�WKH�XQGHUWDNLQJ�RI�WKLV�FKDOOHQJH�WR�FRQWLQXH�WR�HQKDQFH�WKH�
HGXFDWLRQDO�RSSRUWXQLWLHV�IRU�RXU�FRQWUDFWRUV�RQ�WKHLU�FRQVWUXFWLRQ�VLWHV�DQG�WR�LPSURYH�WKH�HIIRUWV�
RI�SURYLGLQJ�HGXFDWLRQ�DQG�WUDLQLQJ�WR�RXU�IHOORZ�6:&'V�WKURXJKRXW�1<6�� 

 

2XU�%RDUG�&KDLUPDQ��([HFXWLYH�'LUHFWRU��DQG�%RDUG�
0HPEHU�DW�/DUJH�SURXGO\�GLVSOD\�WKH�'LVWULFW¶V�

DZDUG�DW�WKH��1<$&'�$QQXDO�0HHWLQJ�DQG�7UDLQLQJ 



 � 

��ç��ã®ÊÄ 
(QYLURWKRQ 

7KH�(QYLURWKRQ�LV�D�VHULHV�RI�HYHQWV�LQ�ZKLFK�WHDPV�RI�KLJK�VFKRRO�VWXGHQWV�
FRPSHWH�E\�DQVZHULQJ�TXHVWLRQV�DERXW�ILYH�HQYLURQPHQWDO�WRSLFV��$TXDWLFV��
)RUHVWU\��6RLOV��&XUUHQW�,VVXHV��DQG�:LOGOLIH�� 
 
7HDPV�DOVR�SUHSDUH�D�VKRUW�RUDO�SUHVHQWDWLRQ�EDVHG�RII�RI�WKH�&XUUHQW�,VVXH�
WRSLF�HDFK�\HDU��:LQQHUV�DW�WKH�FRXQW\�OHYHO�DGYDQFH�WR�UHSUHVHQW�WKHLU�6:&'�LQ�
WKH�6WDWH�FRPSHWLWLRQ�� 
 
:KLOH�D�OLYH��ORFDO�HYHQW�ZDV�XQDEOH�WR�EH�KHOG�WKLV�\HDU��0RQURH�&RXQW\�KDG�RQH�
ORFDO�WHDP�FRPSHWH�LQ�D�UHJLRQDO�HYHQW��%URFNSRUW�+LJK�6FKRRO�� 

&RQVHUYDWLRQ�)LHOG�'D\V 

+RVWHG�LQ�(OOLVRQ�3DUN��&RQVHUYDWLRQ�)LHOG�'D\V�LV�DQ�RSSRUWXQLW\�IRU�VWXGHQWV�WR�OHDUQ�DERXW�
HQYLURQPHQWDO�LVVXHV�OLNH�LQYDVLYH�VSHFLHV��DJULFXOWXUH��IURP�H[SHUWV�ZRUNLQJ�IRU�WKH�6HQHFD�3DUN�=RR��
86�)LVK�	�:LOGOLIH��86):6���WKH�1<6�'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ��'(&���DQG�PRUH�� 
 
&RQVHUYDWLRQ�)LHOG�'D\V�UHWXUQHG�WR�D�OLYH��RXWGRRU�HYHQW�RQFH�DJDLQ�WKLV�\HDU��'XH�WR�XQFRRSHUDWLYH�
ZHDWKHU�DQG�VFKRRO�WUDQVSRUWDWLRQ�LVVXHV��WKLV�\HDU¶V�HYHQW�ZDV�RQ�D�PXFK�VPDOOHU�VFDOH�WKRXJK��7KH�
HYHQW�ZDV�VWLOO�D�VXFFHVV�ZLWK�RYHU������WK�DQG��WK�JUDGH�VWXGHQWV�IURP ���VFKRROV�FRPLQJ�RXW�WR�
(OOLVRQ�3DUN�WR�OHDUQ�DERXW�D�YDULHW\�RI�WRSLFV�LQFOXGLQJ�LQYDVLYH�VSHFLHV��VWRUPZDWHU�LVVXHV��GDLU\�
IDUPLQJ��WUHH�LGHQWLILFDWLRQ��DQG�PRUH�WKURXJK�HQJDJLQJ��KDQGV-RQ�SUHVHQWDWLRQV�IURP����GLIIHUHQW�
RUJDQL]DWLRQV� 
 
7+$1.�<28�72�7+26(�:+2�92/817((5('�)25�7+(�(9(17�$1'�$�

63(&,$/�7+$1.6�72�285�63216256�)25�7+,6�(9(17�� 
:(*0$16�$1'�02152(�&2817<�3$5.6�'(3$570(17 

86):6�KDV�VWXGHQWV�EHFRPH�LQYDVLYH�
VSHFLHV�WR�OHDUQ�KRZ�HDVLO\�WKH\�VSUHDG 

5RFKHVWHU�0XVHXP�	�6FLHQFH�&HQWHU�OHWV�
VWXGHQWV�OHDUQ�DERXW�WKH�ZDWHU�F\FOH�XVLQJ�

DQ�(QYLURVFDSH 

&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�KRVWV�D�
VWDWLRQ�ZKHUH�VWXGHQWV�XVH�WKHLU�

VXUURXQGLQJ�WR�FUHDWH�DUW� 



 

�������WUHHV�DQG�VKUXEV�ZHUH�GLVWULEXWHG�WR�RYHU�����ODQGRZQHUV�LQ������WKURXJKRXW�0RQURH�&RXQW\�
WR�EH�XVHG�IRU�YDULRXV�FRQVHUYDWLRQ�SXUSRVHV�VXFK�DV�ZLQG�EUHDNV��ZLOGOLIH�KDELWDW��VRLO�HURVLRQ�FRQWURO��
DQG�DHVWKHWLFV� 
 

6RPH�VSHFLHV�WKDW�ZHUH�RIIHUHG�LQ�WKH������7UHH�DQG�6KUXE�3URJUDP�LQFOXGHG�QHZ�WUHHV�VXFK�DV�UHG�
PDSOH�DQG�EDOVDP�ILU��DORQJ�ZLWK�SRSXODU�UHWXUQLQJ�VSHFLHV�OLNH�&RORUDGR�EOXH�VSUXFH�DQG�$PHULFDQ�
V\FDPRUH�� 
 

7KDQN�\RX�WR�WKH�0RQURH�&RXQW\�HFRSDUN�IRU�SURYLGLQJ�WKH 
VSDFH�QHHGHG�IRU�RXU������7UHH�	�6KUXE�GLVWULEXWLRQ�� 

� 

&RQVHUYDWLRQ�7UHH�	�6KUXE�3URJUDP 
&ÊÙ�ÝãÙù 

%DOVDP�)LU 5HG�0DSOH 6WHHSOHEXVK <HOORZ�%LUFK 

�����1HZ�6SHFLHV�2IIHUHG 

0&6:&'�EURNH�D�UHFRUG�WKLV�\HDU�ZLWK�VHHGOLQJ�RUGHUV� 



 � 

�¦Ù®�ç½ãçÙ�½��Äò®ÙÊÄÃ�Äã�½�Ã�Ä�¦�Ã�Äã 

0&6:&'�GHGLFDWHG�������KRXUV�WR�$(0�

6HUYLFHV�LQ������ZLWK�������KRXUV�GHGLFDWHG�

WR�WHFKQLFDO�VHUYLFHV�SURYLGHG�WR�ORFDO�IDUPV�

DQG����KRXUV�GHGLFDWHG�WR�HGXFDWLRQ��

SDUWQHUVKLS��DQG�RXWUHDFK�VHUYLFHV� 

$(0�LV�D�YROXQWDU\�1<6�SURJUDP�WKDW�

SURYLGHV�WHFKQLFDO�DVVLVWDQFH�WR�IDUPHUV�

WR�LGHQWLI\�HQYLURQPHQWDO�ULVNV�RQ�WKHLU�

IDUPV��LGHQWLI\�VROXWLRQV�WKURXJK�

SODQQLQJ��DQG�LPSOHPHQW�WKRVH�VROXWLRQV�

WKURXJK�GHVLJQ�DQG�FRVW-VKDUH�IXQGLQJ�

VRXUFHV� 

7KH�1<6�6RLO�	�:DWHU�&RQVHUYDWLRQ�&RPPLWWHH�GHYHORSV�

WKH�SROLF\�DQG�DGPLQLVWHUV�WKH�SURJUDPPLQJ�IRU�$(0 

,Q�������WKH�0&6:&'�XSGDWHG�RXU� 

$(0��-<HDU�6WUDWHJLF�3ODQ�DQG�LW�FDQ�EH�

IRXQG�RQ�RXU�ZHEVLWH�RQ�RXU�$(0�SDJH�� 

KWWSV���ZZZ�PRQURHFRXQW\VZFG�RUJ�

$(0�SODQQLQJ�LV�GHYHORSHG�WKURXJK�D�WLHUHG�SURFHVV� 
DW�WKH�&RXQW\�6:&'�OHYHO� 

7LHU����,QYHQWRU\ 

7LHU����3ODQ�LPSOHPHQWDWLRQ 

7LHU�����6LWH�HYDOXDWLRQ 7LHU����3ODQ�GHYHORSPHQW� 

7LHU����6LWH�YLVLW� 



 � 

�¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 

,Q����������DFUHV��RI�DQQXDO�RDWV�FRYHU �FURSV�ZHUH�SODQWHG�LQ�0RQURH�
&RXQW\�DV�SDUW�RI�WKH�$(0�&RVW-6KDUH�)XQGLQJ��ZLWK�D�SURMHFW�FRVW�RI������������:LWK�
WKLV�SODQWLQJ��LW�LV�HVWLPDWHG�WKDW������OEV��RI�QLWURJHQ������OEV��RI�SKRVSKRUXV�DQG�����
WRQV�RI�VHGLPHQW�SHU�\HDU�ZLOO�EH�UHGXFHG��&RYHU �FURSV�DUH�SODQWHG�LQ�WKH�
IDOO�DIWHU�WKH�PDLQ�FURS�KDV�EHHQ�KDUYHVWHG��7KH�URRWV�IURP�FRYHU�FURSV�SUHYHQW�HURVLRQ�
DQG�NHHS�VRLO�DQG�LWV�QXWULHQWV�RQ�WKH�ODQG—OHDGLQJ�WR�KLJKHU�\LHOGV�RI�WKH�FDVK�FURS�LQ�
WKH�ORQJ�WHUP�� 

6RLO�+HDOWK� 

)LHOG�ZLWK�FRYHU�FURSV�SODQWHG�LQ�0RQURH�&RXQW\ 

&OLPDWH�5HVLOLHQW�)DUPLQJ 

&OLPDWH�UHVLOLHQW�IDUPLQJ�LV�WKH�FRQFHSW�RI�UHGXFLQJ�WKH�LPSDFW�RI�DJULFXOWXUH�RQ�FOLPDWH�
FKDQJH�DQG�LQFUHDVLQJ�WKH�UHVLOLHQF\�RI�IDUPV�LQ�WKH�IDFH�RI�D�FKDQJLQJ�FOLPDWH��7KH�EDVLF�
LGHD�RI�FOLPDWH�UHVLOLHQW�IDUPLQJ�LV�WR�PLWLJDWH��UHGXFLQJ�WKH�LPSDFW��DQG�DGDSW�
�LQFUHDVHU�UHVLOLHQF\��� 
 
,Q�WKH�FDVH�RI�RXU������SURMHFW��DGDSWDWLRQ�ZDV�WKH�GULYLQJ�IDFWRU��,QFUHDVHG�SHULRGV�RI�
GURXJKW�DUH�RQ�WKH�ULVH�DQG�H[SHFWHG�WR�FRQWLQXH�� 
 
$�����DFUH�LUULJDWLRQ�UHVHUYRLU�ZDV�LPSOHPHQWHG�RQ�D�GDLU\�IDUP�WR�KROG�DQ�HVWLPDWHG�
ZDWHU�YROXPH�RI���������JDOORQV�IRU�WKH�SXUSRVH�RI�VWRULQJ�ZDWHU�GXULQJ�SHULRGV�RI�
GURXJKW�WKDW�FDQ�EH�XVHG�WR�LUULJDWH�WKH�IDUP¶V�DOIDOID�ILHOGV�RQ�WKH�QRUWKHUQ�DQG�HDVWHUQ�
SRUWLRQV�RI�WKH�IDUP�LQ�RUGHU�WR�VXVWDLQ�WKH�IDUP¶V�IRUDJH�IRU�WKH�����FRZV�SUHVHQW� 

%HIRUH 'XULQJ $IWHU 

&RYHU�FURSV�SURWHFW�WKH�VRLO�
RYHU�ZLQWHU�DQG�SURYLGH�

QXPHURXV�EHQHILWV�VXFK�DV�
UHF\FOLQJ�QLWURJHQ�LQ�WKH�VRLO��
SURWHFW�VRLO�IURP�HURVLRQ��
DQG�DGG�RUJDQLF�PDWWHU� 



 � 

�¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 
3UHVFULEHG�*UD]LQJ�0DQDJHPHQW 

$V�D�FRQWLQXDWLRQ�RI�WKH�VLOYRSDVWXUH�DQG�SUHVFULEHG�JUD]LQJ�SURMHFW�FRPSOHWHG�LQ�������
0&6:&'�DVVLVWHG�ZLWK�LPSOHPHQWDWLRQ�RI�DQ�DGGLWLRQDO�SDUW�RI�WKH�SURMHFW��HVWDEOLVKLQJ�
OLYLQJ�IHQFHV�WR�DFW�DV�ZLQGEUHDNV�WR�SURWHFW�OLYHVWRFN�� 
 
,Q�WRWDO�����URZV�RI�SODQWLQJV�FRQVLVWLQJ�RI�����WUHHV�DQG�VKUXEV�ZHUH�HVWDEOLVKHG�RQ�WKH�
SDVWXUH�� 

:LQGEUHDNV�QRW�RQO\�SURYLGH�VKHOWHU�IURP�
ZLQG��VQRZ��RU�RWKHU�LQFOHPHQW�ZHDWKHU�IRU�
WKH�DQLPDOV�RQ�WKH�IDUP��EXW�DOVR�DVVLVW�LQ�
UHGXFLQJ�VRLO�HURVLRQ�IURP�ZLQG��HQKDQFH�
ZLOGOLIH�DQG�SROOLQDWRU�KDELWDW��LPSURYH�DLU�
TXDOLW\��DQG�LQFUHDVH�FDUERQ�VWRUDJH�LQ�WKH�
ELRPDVV�DQG�VRLOV� 

9DULRXV�OLYLQJ�
IHQFHV�GXULQJ�DQG�
DIWHU�LQVWDOODWLRQ 



 �� 

    �¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 
 

8UEDQ�$JULFXOWXUH��&RPPXQLW\�*DUGHQ 

0&6:&'�SDUWQHUHG�ZLWK�$VEXU\�)LUVW�8QLWHG�0HWKRGLVW�&KXUFK��$)80&���ORFDWHG�LQ�GRZQWRZQ�
5RFKHVWHU��WR�FUHDWH�D�ORFDO�FRPPXQLW\�JDUGHQ�SURPRWLQJ�VXVWDLQDEOH�XUEDQ�DJULFXOWXUH��)XQGLQJ�ZDV�
SURYLGHG�E\�WKH�VXSSRUW�RI�1<6�3DUW�%�&RQVHUYDWLRQ�3URMHFW�)LQDQFLDO�$VVLVWDQFH��:KLOH�WKHUH�ZDV�
OLPLWHG�DYDLODEOH�JUHHQ�VSDFH�RQ�WKH�FKXUFK�FDPSXV��D�SHUIHFW�ORFDWLRQ�ZDV�IRXQG�E\�WKH�FKXUFK¶V�JDUGHQ�
WHDP�ZKHUH�WKH�JDUGHQ�ZRXOG�UHFHLYH�SOHQW\�RI�VXQOLJKW��SDUWLDO�WUHH�VKDGLQJ��DQG�SURYLGHG�HDV\�DFFHVV�
WR�WKH�ZDWHU�VRXUFH�DQG�IURP�WKH�GULYHZD\�SDUNLQJ�ORW�� 

 
0&6:&'�DOVR�ZRUNHG�ZLWK�&RUQHOO�&RRSHUDWLYH�
([WHQVLRQ��&&(��RI�0RQURH�&RXQW\�WR�SURYLGH�HGXFDWLRQDO�
SURJUDPV�WR�WKH�FRPPXQLW\��DORQJ�ZLWK�WKH�YDULRXV�
JDUGHQ�YROXQWHHUV��3URGXFH�IURP�WKH�JDUGHQ�ZDV�GHOLYHUHG�
WR�WKH�'LQLQJ�DQG�&DULQJ�&HQWHU�DW�WKH�$)80&��WKH�
$VEXU\�)LUVW�*URFHU\�%DJ�0LQLVWULHV��WKH�$IULFDQ�
0HWKRGLVW�(SLVFRSDO�=LRQ�0HPRULDO�IRU�IRRG�GLVWULEXWLRQ��
DQG�WKH�6DOW�&HQWHU�6RXWK�:HGJH�)RRG�3URJUDP�� 
 
$FFRUGLQJ�WR�$)80&��WKH�JDUGHQ�EURXJKW�WRJHWKHU�D�
FRPPXQLW\��DQG�QRW�MXVW�PHPEHUV�RI�WKH�FKXUFK��DV�QRQ-
PHPEHUV�WRRN�SDUW�LQ�YROXQWHHULQJ�ZLWK�WKH�JDUGHQ��/RFDO�
\RXWK�YROXQWHHUHG�WR�ILOO�WKH�EHGV�ZLWK�VRLO��ZKLOH�WKH�JDUGHQ�WHDP�FRQVLVWHQWO\�KDG�DOPRVW�WZHQW\�
YROXQWHHUV�WR�KHOS�ZLWK�ZDWHULQJ��ZHHGLQJ��DQG�KDUYHVWLQJ��7KURXJK�WKH�FKXUFK¶V�VXPPHU�YDFDWLRQ�%LEOH�
VFKRRO��ORFDO�FKLOGUHQ�ZHUH�HGXFDWHG�RQ�XUEDQ�DJULFXOWXUH��DQG�0&6:&'�ZDV�WROG�WKHVH�FKLOGUHQ�ZHQW�
KRPH�DVNLQJ�WKHLU�SDUHQWV�LI�WKH\�FRXOG�VWDUW�WKHLU�RZQ�YHJHWDEOH�JDUGHQ� 
 
:LWK�WKH�VXFFHVVIXO�SURGXFH�\LHOG��RYHU�����OEV��IURP�WKH�JDUGHQ�DQG�HQWKXVLDVWLF�EDVH�RI�YROXQWHHUV�
DOUHDG\�UHDG\�IRU�QH[W�\HDU¶V�SODQWLQJ��0&6:&'�H[SHFWV�WKLV�SURMHFW�WR�KDYH�FRQWLQXHG�VXFFHVV�IRU�\HDUV�
WR�FRPH� 

*DUGHQ�FRQVLVWHG�RI�WHQ��¶�[��¶�UDLVHG�EHGV�
XVLQJ�WKH�VTXDUH�IRRW�JDUGHQLQJ�WHFKQLTXH�

DOORZLQJ�HDFK�VTXDUH�WR�EH�PDQDJHG�
LQGLYLGXDOO\��,QVWDOOHG�LQ�$SULO�� 

%HGV�DQG�SROOLQDWRU�JDUGHQ�ZHUH�FRPSOHWHO\�
PXOFKHG�E\�PLG-0D\�ZLWK�D�����PL[�RI�
PXVKURRP�VRLO�FRPSRVW�DQG�WRSVRLO�� 

%\�ODWH-0D\��DOO�WKH�FURSV�DQG�SROOLQDWRU�
SODQWV�ZHUH�SODQWHG�LQ�HDFK�EHG�DQG�JDUGHQ� 

3URPLVLQJ�JURZWK�ZDV�DOUHDG\�
VHHQ�LQ�HDUO\�-XQH�DV�$)80&�
YROXQWHHUV�ZRUNHG�WR�PDLQWDLQ�

WKH�JDUGHQ� 

&URSV�FRQWLQXHG�WR�JURZ�ZHOO�WKURXJKRXW�
WKH�UHVW�RI�VXPPHU�DQG�LQWR�WKH�IDOO��ZLWK�D�
VXFFHVVIXO�FURS�\LHOG�RI�RYHU�����OEV�RI�

SURGXFH�� 

9HJHWDEOHV�SODQWHG�DQG�SURGXFHG�LQFOXGH�
WRPDWRHV��SHSSHUV��OHWWXFH��FKDUG��NDOH��
EHDQV��HJJSODQW��EURFFROL��FXFXPEHU��

FDUURWV��DQG�VTXDVK�� 

'LVWULEXWLRQ�RI�SURGXFH�DURXQG�WKH�&LW\�RI�5RFKHVWHU 



 �� 

7KH�*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ�RI�&RQVHUYDWLRQ�'LVWULFWV�
�*5:&&'��LV�PDGH�XS�RI����6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW�
PHPEHUV�IURP����GLIIHUHQW�FRXQWLHV��2UOHDQV��2QWDULR��*HQHVHH��
0RQURH��/LYLQJVWRQ��&DWWDUDXJXV��6WHXEHQ��$OOHJDQ\��:\RPLQJ��
3RWWHU��3$� 
 
6HYHQ�PHPEHU�FRXQWLHV�
FRPSOHWHG�WKH�
LPSOHPHQWDWLRQ�RI��
DJULFXOWXUDO�SURMHFWV�

XQGHU�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$��
*UHDW�/DNHV�5HVWRUDWLRQ�,QLWLDWLYH�JUDQW�SURJUDP��7KH�
SURMHFW�FRVWV�WRWDOHG����������ZLWK�����RI�WKH�FRVWV�
VXSSRUWHG�E\�WKH�IHGHUDO�JUDQW�IXQGLQJ��2YHU�WKH�OLIH�
VSDQ�RI�WKH�SUDFWLFHV�LQVWDOOHG��LW�LV�HVWLPDWHG�WKDW�
������SRXQGV�RI�SKRVSKRURXV�DQG�������WRQV�RI�
VHGLPHQW�KDYH�EHHQ�VDYHG�IURP �HQWHU LQJ�
VWUHDPV�ZLWKLQ�WKH�*HQHVHH�5LYHU�%DVLQ� 

 
 
 

 
 
 
 
 
 

�¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 
*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ� 
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$JULFXOWXUDO�%HVW�0DQDJHPHQW�3UDFWLFHV�
LQVWDOOHG�WKURXJKRXW�WKH�*HQHVHH�5LYHU�

%DVLQ�IURP�����-�����XQGHU�WKH� 
*HQHVHH�5LYHU�:DWHUVKHG�3KRVSKRURXV�	�

6HGLPHQW�5HGXFWLRQ�3URMHFW� 
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�¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 
*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ� 

7KH�*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ�RI�&RQVHUYDWLRQ�'LVWULFWV�FRQWLQXHG�WR�LQSXW�
SURMHFW�GDWD�LQWR�WKH�$JULFXOWXUDO�%HVW�0DQDJHPHQW�3UDFWLFHV��%03V��:HE�$SSOLFDWLRQ�
WKDW�ZDV�EXLOW�E\�%HUJPDQQ�DQG�IXQGHG�XQGHU�D�FRQWUDFW�ZLWK�WKH�1<6�'HSDUWPHQW�RI�
$JULFXOWXUH�	�0DUNHWV�WR�KHOS�WUDFN��PDQDJH�DQG�UHSRUW�RQ�WKH�$(0�$JULFXOWXUDO�%03V�
IRU�IDUPV�ZLWKLQ�WKH�*HQHVHH�5LYHU�%DVLQ��3UDFWLFHV�LQVWDOOHG�IURP������DQG�RQ�ZHUH�
FDSWXUHG�LQWR�WKLV�FXVWRP�GDWDEDVH�IRU�WKRVH�IDUPV�WKDW�SDUWLFLSDWH�LQ�WKH�$(0�3URJUDP��
2I�WKH�IDUPV�WKDW�SDUWLFLSDWH�ZLWK�WKH�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW¶V��GDWD�ZDV�
VXPPDUL]HG�DQG�FDSWXUHG�EHORZ�WKURXJK������ 

 

 

 

7RWDO�RZQHG�IDUPODQG�–���������DFUHV 

7RWDO�UHQWHG�IDUPODQG�–���������DFUHV 

7RWDO���RI�%03V�–���� 

8QGHU�WKH��*UHDW�/DNHV�&RPPLVVLRQ�JUDQW��*HQHVHH�5LYHU�:DWHUVKHG�6WUHDPEDQN�
(URVLRQ�5HPHGLDWLRQ�3URMHFW��*HQHVHH��$OOHJDQ\��DQG�0RQURH�&RXQW\�
'LVWULFW¶V�FRQWLQXH�WR�PRYH�SURMHFWV�IRUZDUG��*HQHVHH�&RXQW\�FRPSOHWHG�D�����DFUH�
5LSDULDQ�)RUHVW�%XIIHU�ZLWK���������LQ�IXQGLQJ�DQG�LW�LV�HVWLPDWHG�WKDW�LW�ZLOO�VDYH�����
WRQV�RI�VHGLPHQW�������SRXQGV�RI�SKRVSKRURXV��DQG�����SRXQGV�RI�QLWURJHQ�
RYHU�D���-\HDU�OLIH�VSDQ�� 

 
'LG�\RX�NQRZ" 

 

,URQGHTXRLW�%D\�ZDV�
FUHDWHG�ZKHQ�WKH�*HQHVHH�
5LYHU�ZDV�UHURXWHG�WR�LWV�

FXUUHQW�FRXUVH�RYHU��������
\HDUV�DJR�DOORZLQJ�IRU�ZKDW�
LV�QRZ�WKH�ED\�WR�EHFRPH�

IORRGHG�LQ�E\�/DNH�2QWDULR� 

KWWSV���ZZZ�JOF�RUJ�ZRUN�VHGLPHQW 
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�¦Ù®�ç½ãçÙ�½�WÙÊ¦Ù�ÃÝ 
*HQHVHH�5LYHU�:DWHUVKHG�&RDOLWLRQ� 

1R-WLOO�GULOOV�GLVWXUE�DV�OLWWOH�VRLO�DV�
SRVVLEOH��*URZHUV�SODQW�ULJKW�LQWR�WKH�
SUHYLRXV�\HDU¶V�UHVLGXH��FXWWLQJ�WKURXJK�
WKH�RUJDQLF�PDWWHU�RQ�WKH�VRLO�VXUIDFH�
UHWDLQLQJ�WKH�VXUIDFH�UHVLGXH�RUJDQLF�
PDWWHU��UHGXFHV�VRLO�HURVLRQ�DQG�
LQFUHDVHV�ZDWHU�LQILOWUDWLRQ��ZKLOH�
LQFUHDVLQJ�VRLO�KHDOWK�DQG�UHGXFLQJ�

FDUERQ�HPLVVLRQV� 

 

Þ ���͚͚͙͘ǡ������͙ǡ͘͘͘�������������������������������������������͙͝�
������������������-���������� 
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������������������������������������������������������������ 

 
7KH�*5:&&'�

SXUFKDVHG�D�QR-WLOO�
GULOO�DWWDFKPHQW�
IRU�RQH�RI�WKH�
PDFKLQHV 



 

/Äò�Ý®ò��^Ö��®�Ý 

�� 

$TXDWLF�,QYDVLYH�6SHFLHV�3UHYHQWLRQ 

0&6:&'�SDUWQHUHG�ZLWK�0RQURH�&RXQW\�'HSDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV�
�'(6��IRU�WKH�IRXUWK�\HDU�WR�SURYLGH�D�:DWHUFUDIW�6WHZDUG�3URJUDP�DW�WKH�3RUW�RI�
5RFKHVWHU�RQ�/DNH�2QWDULR��DQG�WKH�$\UDXOW�5RDG�ODXQFK�RQ�WKH�(ULH�&DQDO�� 
 
7KHVH�ERDW�VWHZDUGV�DFW�DV�WKH�IURQWOLQH�RI�DTXDWLF�LQYDVLYH�VSHFLHV�GHWHFWLRQ�DQG�
HGXFDWLRQ��GLUHFWO\�ZRUNLQJ�ZLWK�WKH�SXEOLF��0RQURH�&RXQW\�SDUWQHUHG�ZLWK�WKH�
)LQJHU�/DNHV�,QVWLWXWH�WR�KLUH�WZR�VWHZDUGV�ZKR�ZHUH�DEOH�WR�LQVSHFW�������ERDWV�DW�WKH�
ODXQFKHV�DQG�HGXFDWH�������SHRSOH�GXULQJ�WKH�FRXUVH�RI�WKH�VHDVRQ��6RPH�LQYDVLYH�
VSHFLHV�IRXQG�ZHUH�YDULRXV�ZDWHU�IOHDV��(XUDVLDQ�ZDWHUPLOIRLO��]HEUD�PXVVHO��FXUO\�OHDI�
SRQGZHHG�DQG�YDULDEOH�PLOIRLO�� 

:DWHUFUDIW�XVHU�JURXSV��PRVW�ZDWHUFUDIWV�ZHUH�EHLQJ�XVHG�IRU�
UHFUHDWLRQ�DQG�ILVKLQJ� 

0RVW�FRPPRQ�VSHFLHV�IRXQG�E\�VWHZDUGV�LQ������LQVSHFWLRQV��$OWKRXJK�PDQ\�RI�
WKHVH�LQYDVLYH�VSHFLHV�DUH�ZHOO�HVWDEOLVKHG�LQ�RXU�UHJLRQ��WKLV�FRYHUDJH�SOD\V�DQ�
LPSRUWDQW�UROH�LQ�VWRSSLQJ�WKHLU�VSUHDG�WR�XQDIIHFWHG�DUHDV�� 

3URSRUWLRQV�RI�ERDWHUV�DJUHHLQJ�WR�DQ�LQVSHFWLRQ�RI�
WKHLU�ZDWHUFUDIW��2YHU�����RI�ERDWHUV�DJUHHG�WR�DQ�

LQVSHFWLRQ� 

(XUDVLDQ�:DWHUPLOIRLO 
�$OLVRQ�)R[��%XJZRRG�RUJ�� 

6SLQ\�:DWHU�)OHD 
�'DYH�%UHQQHU 

0LFKLJDQ�6HD�*UDQW� 
&ROOHJH�3URJUDP�� 

=HEUD�0XVVOHV 
�5DQG\�:HVWEURRNV��%XJZRRG�RUJ�� 



 

^ãÊÙÃó�ã�Ù�D�Ä�¦�Ã�Äã 

�� 

6WRUPZDWHU�0DQDJHPHQW�7UDLQLQJ 

7KH�0&6:&'�KRVWHG����VWRUPZDWHU�UHODWHG�WUDLQLQJV�DQG�ZRUNVKRSV�LQ ������� 

7KH�0&6:&'�KHOG���VHVVLRQV�RI�WKH���+RXU�(URVLRQ�	�6HGLPHQW�&RQWURO�7UDLQLQJ��
DQG���6WRUPZDWHU�0DQDJHPHQW�7UDLQLQJ�6HULHV�FRXUVHV�� 

$�WRWDO�RI�����SHRSOH��VXFK�DV�HQJLQHHUV��PXQLFLSDO�
RIILFLDOV��ODQGRZQHUV�DQG�FRQWUDFWRUV�UHFHLYHG�
QHFHVVDU\�WUDLQLQJ�WR�LPSURYH�SODQQLQJ��GHVLJQ��DQG�
FRQVWUXFWLRQ�SUDFWLFHV�WR�SURWHFW�ZDWHU�TXDOLW\�QRZ�
DQG�LQWR�WKH�IXWXUH�� 

0&6:&'�WHFK�
LQVSHFWV�D�VLOW�IHQFH�RQ�
D��FRQVWUXFWLRQ�VLWH 

$�6:333�PDLOER[�RQ�VLWH�
DW�D�FRQVWUXFWLRQ�SURMHFW�

LQ�*UHHFH 

&RPPXQLW\�5HVLOLHQF\�3ODQQLQJ 

([HFXWLYH�'LUHFWRU�.HOO\�(PHULFN�LV�D�PHPEHU�RI�WKH�6WHHULQJ�
&RPPLWWHH�IRU�WKH�&RDVWDO�/DNHVKRUH�(FRQRP\�	�5HVLOLHQF\�
�&/($5��,QLWLDWLYH�IRU�0RQURH�&RXQW\��KWWSV���
ZZZ�PRQURHFRXQW\FOHDU�FRP���WR�UHSUHVHQW�WKH�LQWHUHVWV�DQG�
SULRULWLHV�RI�WKH�&RXQW\�LQ�GHYHORSLQJ�D�VWUDWHJLF�SODQ�IRU�FRDVWDO�
ODNHVKRUH�UHVLOLHQF\�DORQJ�/DNH�2QWDULR��7KH�SODQ�LQFRUSRUDWHV�
FXUUHQW�DQG�IXWXUH�H[WUHPH�ZDWHU�OHYHOV��DQG�SURYLGHV�JXLGDQFH�WR�

FRPPXQLWLHV�IRU�UHVLOLHQW�RSWLRQV�WR�UHEXLOG�DQG�DGDSW�LQ�WKH�IDFH�RI�D�FKDQJLQJ�
FOLPDWH��7KH�6WHHULQJ�&RPPLWWHH�PHW�PRQWKO\�WR�SURYLGH�RXWUHDFK�DQG�
SDUWLFLSDWLRQ�LQ�FRPPXQLW\�HQJDJHPHQW�HYHQWV��7KH�ILQDO�SODQ�FUHDWHG�LQFOXGHG�
UHJLRQDO�VWUDWHJLHV�DQG�UHFRPPHQGDWLRQV�IRU�ORFDO�DFWLRQV�VXFK�DV�XSGDWHG�]RQLQJ��
LQVWDOODWLRQ�RI�*UHHQ�,QIUDVWUXFWXUH��DQG�PRUH�VXVWDLQDEOH�ZDWHU�GHSHQGHQW�
EXVLQHVVHV�� 

7RZQ�RI�:HEVWHU�
6WRUPZDWHU�,QIUDVWUXFWXUH�

,QVSHFWLRQ�7UDLQLQJ 



 �� 

0&6:&'�UHVSRQGHG�WR����SRQG-UHODWHG�UHTXHVWV�LQ�������7KHVH�LQFOXGH�ODQGRZQHU �SRQG�
FRQVXOWDWLRQ�DQG�VWRUPZDWHU�SRQG�LQVSHFWLRQV��,QVSHFWLRQ�UHTXHVWV�FDQ�EH�WULJJHUHG�E\�LVVXHV�VXFK�DV�
QXLVDQFH�ZLOGOLIH�SRSXODWLRQV�RU�H[FHVVLYH�SODQW�JURZWK� 

 
6WRUPZDWHU�SRQGV�DUH�GHVLJQHG�WR�FDSWXUH�DQG�WUHDW�VWRUPZDWHU�
�DOWKRXJK�WKH\�DUH�RIWHQ�PLVWDNHQ�IRU�UHFUHDWLRQ���$V�ZDWHU�UXQV�
RYHU�LPSHUYLRXV�VXUIDFHV�GXULQJ�VWRUPV�LW�SLFNV�XS�SROOXWDQWV��
7KLV�ZDWHU�LV�GLYHUWHG�WR�D�VWRUPZDWHU�SRQG�EHIRUH�LW�UHDFKHV�D�
VWUHDP�VR�WKHVH�SROOXWDQWV�FDQ�VHWWOH�LQWR�WKH�SRQG�RU�WDNHQ�XS�E\�
SODQWV��7KHVH�SRQGV�DOVR�KHOS�UHGXFH�ORFDO�IORRGLQJ�GXULQJ�
VWRUPV�� 

6WRUPZDWHU�3RQG�,QVSHFWLRQV�	�(GXFDWLRQ 
^ãÊÙÃó�ã�Ù�D�Ä�¦�Ã�Äã 

$V�SDUW�RI�0&6:&'¶V�SDUWQHUVKLS�ZLWK�WKH�6WRUPZDWHU�&RDOLWLRQ�RI�
0RQURH�&RXQW\��ZH�GHVLJQHG�DQG�PDQXIDFWXUHG�VLJQV�GHWDLOLQJ�WKH�
SXUSRVH��XVHV��PDQDJHPHQW��GR¶V�DQG�GRQ¶WV��DQG�PRUH�RI�VWRUPDWHU�
SRQGV��7KHVH�VLJQV�ZHUH�LQVWDOOHG�DURXQG�0RQURH�&RXQW\�WR�HGXFDWH�
WKH�SXEOLF�RQ�WKH�LPSRUWDQFH�RI�VWRUPZDWHU�SRQGV�DQG�WKHLU�SXUSRVH�
RI�SURWHFWLQJ�RXU�ZDWHUZD\V��7KH�VLJQV�ZHUH�GLVWULEXWHG�WR�RXU�ORFDO�
PXQLFLSDOLWLHV�DV�RXWUHDFK�WR�LQVWDOO�LQ�DUHDV�ZLWK�UHVLGHQWV�OLYLQJ�QH[W�
WR�VWRUPZDWHU�SRQGV��9DULRXV�SUDFWLFHV�DUH�LOOXVWUDWHG�RQ�WKH�VLJQ�
LQFOXGLQJ�QR�UHFUHDWLRQ��QR�GXPSLQJ��QR�IHHGLQJ�ZDWHUIRZO��DQG�
PRUH��&KHFN�RXW�WKH�VLJQ�WR�WKH�OHIW�WKDW�ZDV�LQVWDOOHG�WKURXJKRXW�WKH�
FRXQW\�� 

$�VWRUPZDWHU�SRQG�LV�H[FDYDWHG�DQG�GHSWKV�DUH�
UH-HVWDEOLVKHG�GXH�WR�H[FHVVLYH�YHJHWDWLYH�

,Q�FRQMXQFWLRQ�ZLWK�0RQURH�&RXQW\�
'HSDUWPHQW�RI�(QYLURQPHQWDO�6HUYLFHV�
�'(6���D�QHZ�SRVW-FRQVWUXFWLRQ�
LQVSHFWLRQ�PDSSHU�DSSOLFDWLRQ�ZDV�
LPSOHPHQWHG�WR�FROOHFW�DQG�VWRUH�SRQG�
LQVSHFWLRQV�DOO�RYHU�0RQURH�&RXQW\��7KLV�
DSSOLFDWLRQ�DOORZV�YDULRXV�SURIHVVLRQDOV�
LQVSHFWLQJ�D�SRQG�WR�FUHDWH�LQVSHFWLRQ�
UHSRUWV�ULJKW�LQ�WKH�ILHOG��ZKHUH�WKH\�DUH�
WKHQ�DXWRPDWLFDOO\�FROOHFWHG�DQG�VWRUHG�
IRU�RWKHUV�WR�VHH��7KLV�QHZ�ZD\�RI�LQVSHFWLQJ�SRQGV�LV�SLRQHHULQJ�D�ZD\�
WR�DOORZ�YDULRXV�VWRUPZDWHU�SURIHVVLRQDOV�RI�0RQURH�&RXQW\�WR�VHH�DOO�
XSGDWHG�LQVSHFWLRQV�RI�SRQGV�DURXQG�WKH�FRXQW\��$V�VHHQ�LQ�VFUHHQVKRWV�
WR�WKH�ULJKW��WKH�PDSSHU�JLYHV�YDULRXV�FDWHJRULHV�DQG�RSWLRQV�WR�ORRN�DW�
ZKHQ�LQVSHFWLQJ�LQFOXGLQJ�GUDLQDJH�RXWOHWV��YHJHWDWLRQ��EDQN�HURVLRQ��
DQG�PRUH��3LFWXUHV�DUH�VKRZQ�DV�UHIHUHQFHV��DQG�RQFH�WKH�LQVSHFWLRQ�LV�

FRPSOHWH�WKH�UHSRUW�LV�VDYHG�DQG�
DXWRPDWLFDOO\�FROOHFWHG�ULJKW�WKHUH�LQ�WKH�
ILHOG� 



 

t®½�½®¥��WÙÊ¦Ù�ÃÝ 

3XUFKDVLQJ�D�ZLOGOLIH�KRXVH�IRU�\RXU�EDFN\DUG�LV�DQ�
HDV\�ZD\�WR�KHOS�FRQVHUYDWLRQ�� 
 
,Q����������EOXHELUG�DQG�EDW�KRXVHV�ZHUH�
GLVWULEXWHG�WR�WKH�UHVLGHQWV�RI�0RQURH�&RXQW\��
7KHVH�ZLOGOLIH�KRXVHV�DUH�DYDLODEOH�IURP�WKH�
0&6:&'�\HDU�URXQG�DQG�SURYLGH�VKHOWHU�IRU�RXU�
EDFN\DUG�IULHQGV��3XUFKDVLQJ�D�EOXHELUG�KRXVH�
KHOSV�WKH�VWDWH�ELUG�RI�1HZ�<RUN�LQ�WKH�FROG�ZLQWHU�
PRQWKV��DQG�JLYHV�LW�D�KRPH�WKDW�LQYDVLYH�ELUGV�
FDQQRW�DFFHVV�� 
 
$OO�EDW�SRSXODWLRQV��LQ�1HZ�<RUN�6WDWH�DUH�
WKUHDWHQHG�GXH�WR�:KLWH�1RVH�6\QGURPH�—D�IXQJXV�
RULJLQDOO\�IURP�(XURSH��%DW�ER[HV�FDQ�KHOS�ORFDO�EDW�
SRSXODWLRQV�UHFRYHU��ZKLFK�PHDQV�WKDW�WKH\�FDQ�JHW�
EDFN�WR�HDWLQJ�LQVHFWV��+DYLQJ�D�EDW�RU�ELUG�KRXVH�LQ�
\RXU�\DUG�FDQ�KHOS�WKHVH�FUHDWXUHV�ILQG�D�VDIH�SODFH�
WR�OLYH� 

7KH�0&6:&'�KROGV���)LVK�6WRFNLQJ�3URJUDPV�HDFK�\HDU�JLYLQJ�ODQGRZQHUV�WKH�FKDQFH�WR�SXUFKDVH�
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